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We Will _jiuy

Richmond Light & R. R. 1st 45

Evansville, Ind., & Tegre Haute
Ist 7s

General Fuel Corporation 1t 8s
General Fuel Corporation Stock

Harlem River & Port Chester
Ist 4s

RAYMOND M. SmiTH & Co.
Incorporated

Investment Securliles
43 CEDAR STREET NEW YORK
Telephona 3723 John

]

F.S.Smithers & Co.

Eusabiished 1057

19 Nassau St New York

Amer. Lt. & Traction
Amer. Gas & Electric
Cities Service

H.F.McConnell & Co.

Members Newe Yaork Stock Exchanpe
65 B'way, N. X. Tel. Bowl. Gr. 5086-8-9.
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GREAT NORTHERN
CUTS DIVIDEND RATE

Road Reduces Disbursement
From 7 to 5 Per Cent.
Annual Basis.

OTHERS DIVIDE STOCK|

All America Cables and Big
Coal Company Lead Day's
‘Melon’ List.

-

Directors of the Great Northern Rail-
way at thelr meeting fn St. Paul® yes-
terday declared a seml-annunl dividend
of $2.50, payable February 1 to stock
of record December 28. The company
has pald at the rate of 7 per cent. regu
larly since 1899, In March of this yea
the directors deferred the quarterly
payment and adopted the semi-annual
period. In June they declared a seml-
snnual dividend of 3% per cent,, making
u total of 514 per cent. for 1922,

in announcing the reduction from a
|7 to n 5 per cent, basis “until net earn-
| ings Improve" the directors pointed out
|in a formal statement that “officers and
| direetors are hopeful that the unusually
| rdverse conditions of 1922 will not pre-
[\'al] during 19238 and that net earnings
iwlll show sufficient Improvement In the
| near future to Jjustify the resumption
|of the 31 per cent. seml-annual divi-
| dend.” The statéement further sald that
|thern Is & lkelihood of heavy frelght
| traffie, particularly in iron ore and
| lumber. The cause for the action was
iconum over high operating costa in
face of rate reductions and the fear of

lrurthofr reductions in rates on agricul-
tural products.

Declares 20 P. C. Dividend.

All American Cables, Inc., has declared
i stock dividend of 20 per cent. on its
$22,130,600 outstanding capital stock, |
| payable D ber 30 to st s of
| record Dweember, 22, The board also

authorized & cash dividend of §1.50 a

share, payable December 30, and an-
nounced that this places the increased
stock for the time belng on a 6 per
cent. basls, compared with a previous
yearly rate of T per cent. In the last

quartér the company's consolidated in-
comae account showed net Iincome of
$620,050 after expenses and Federal

taxes,

Stockholders of the Delaware, Lacka-
wanna and Western Coal Company
have anthogised the directors' plan for
declaring n 40 per eent. stock dividend.

Stockholders of the Public Servies
! Ccrporatlon of New Jersey approved a |
change in the charter to divide the
authorized $5000,000 preferred stock |
Into two classes, retaining $25,000,000
of the present § per_cent. preferred and |
agthorizing $25,000,800 7 per cent. pre-

rred.  Shareholflers also approved a
ree datlon that the eorporation re-

WEST SHORE
4s, 2361 Registered
Wolff & Stanley

72 Trinity Place New York
Teiephone Rector 2020,

quish it right to retire at its option the
P stock at 110, Y
Stockholders of Kilburn Mifh qp-
proved an Increase in its stock from
31,600,000 to $2,250,000 for the purpose |
of paying a 50 per cent, stock dividend.
The H. W. Gossard Company of
Chicagoe has resumed the payment of |
common dividends by declaring $1 divi-

BROKERS TO ENTERTAIN

NEIGHBORHOOD’S POOR
——
Members of Stock Exchmml

Will Participate.

The usunl Christmas entertalnment of
the New York Curb Market for the poor
children of the financial district will be
held on the floor of the exchange Friday
At 2 o'clock the exchange
Its
Young guests to assemble dn the floor
the
funds for which have been' subscribed

afternoon.

will suspend business to permit

and receive Christmas baskets,

by members of the Curb,

The program will include vaudeville
and muslec by a forty plece orchestra.
The entertalnment committee consists of
Warner Cosgrove, Joseph Higgins and

Mortimer Landsbers.
The New York Stock E

=

has

denda on that Issue payable December
28 to stock of record December 26.

To Get 16 P, C. Extm,

| _ Directors of the Travelers Insurancs

‘ompany to-dny  declared a regular

]nuarterly dividend of 4 per cent. and an
| extra dividend of 16 per cent,
The capital stock of G, P. Putnam's
| Sons hag been Inoreased from $200,000
| to $G00,800 In preparation for a 150 per
cent, stock dividend.

The Manila Electrie Company has de-
olared n 40 per cent. stock dividend, pay-
able December 28 to stock of record,
December 22,

Stockholders of Electric Bond and
Share Company, will meet on Decembar
28, to vote an inereass in lts stock from

25,000,000 1o $40,000,000,

Directors of De Beers Consolidated
Mines, according to London advices,
have declared a dividend of 30 per cent,
on Its preferénca shires on account of
the 80 per cent. bhack dividends due on
that issue. N

The Anglo-Amerlean Corporatlon of
Soufp Africa Ltd, has recelved the fol-
I-m'trlglrahin from its head office in Jo-

decided to participate in the Community
Christmas celebration on Bowling Green

rather thaan hold an entertalnment on
fts trading floor.

entertainment also was omitted

new bullding, which was under way at
that time.

FOR NEW OIL DISTRIBUTOR.

FProducers and fefiners to Organ-
ixe Comgpany.

The Producers and Refiners Corpora-
tion has completed plans for the organ-
fzutlon of a subsidiary company, to be

;

known as the Ipdependent Ol and Gas

Company, to distribute the parent con-

eorn's petroleum products In Utah and

Wyoming and handle the produats from
the new reflnery under construction st
Grenville.

Initial steps have bBeen taken toward
obtaining ground for
tanks and storage tanks and houses at
Kemmered. The e ny will wholesal
petroleum products to local Alllng sta-
tious. Simlar yards will ba provided
in other towns alon
syrtem.

BONUSES 14 TO 40 I". ©,

Dominlek & Dominiek are distributing
A Christmas bonus, the amount pald to
employess boing based on length of per-

Peon In the firm's employ 20 yeara or
mare.

Mavawa, Cnba, Dec.

authorized by Congress,
e opened January 13,

nfiter numerous conferences

special American repressntutive,

FUBLIC SERVICE CORP, SALES,

‘n avidence of the energetic coopera-
tlan of s employees, the Jersey Clty
Distriet of thn Publle Serviea Corpora-
tion during September made snlea ag-
gregating $1.623.89,  resulting
wixtysnine leads turned In by its em-
yesult of each parson’s afforts,

—y e
DINNER FOR BANK HAEAD,

night the completion of

followed by the prosentation of a wateh,

The latter form of
last
Yeur owing to construction work on the

the erectlon of

the Unlon Pacific

wvies with the firm. The smallest pay-
ment I8 14 per cont. of yearly sulary for
those with the Airm for the shortest peri-
od and the maximum ls 40 per cent. of
the annual salary for those who have

BIDS CALLED FOR CUBAN LOAN,

18.—President
Znyan to-night signed the oMclal El'.l‘
for bide on the 350,000,000 loan recently
The bids will
Announcement
«that the call had been signed waa made
between
Govarnment officlals and den. Crowder,

from

ployeen. A rocord bs kept ahowing the

The offleers and directors of the New
™ Capitol Natlonal Bank will celebrate to-
the flrst six

monthe of the bank's activitien by give
- fng an Informal dinner for the bank's
ronident, Max Rade a' the Lotes Club,

ha g: “Owing to non-completion
of formallUes connected w absorp-
tion of the Consolidated Mines Selection
Company, Ltd,, South African assets, the
directors ‘ars unable to declare, untll
early In the new yeoar, a dividend for the
year ‘ending December 31, 1822, 1t Is,
however, {their Intentlon to recommend.
a dividend of 1s 6d. a share as soon as
the accounts are completed.” This divi-
dend would be equivalent to T4 shlll-
ings on each “American share,” each
of which represents five South African
shares of £1 each.

TO REPORT TO ROADS |
ON PUBLIC RELATIONS

R. S. Binkerd to Study Needs
for Improvement.

The astern Presidents Confersnce,
made up of executives of the roads
aperating north of the Ohlo and east of
the Missiasippl rivers, have determined

Good will is
established
only through
constant
devotionto ,
good service.

GARFIELD
NATIONAL BANK

Fifth Ave. and 23rd Street

SECURITIES

bought and sold for cash or on conservative
margin

Cotton—Coffee—S1gar '
Grain and Provisions
Cottonseed 011

Orders executed for the above commodities

- H. HENTZ & CO.

Established 1856

22 William St., N. Y.
Tel. Bowling Greem 3940

85 Congress St., Boslon
Tel. Comgress 6176

WE ARE MEMBERS OF:

New York Stock Exchange New York Coffes and
Sugar

New York Cotton Exchange Exchange, Ingc.
Chicago Board of Trade (Associate Members) |
Mew York Produ=e Excbang=s Liverpecl Cotton Asesls |

y ‘

FISHER BODY RISES;
CORNER SUGGESTED

Great Purpose TIs to Guard Common Stock Up-32 Points
Against Danger of Future in Week—Durant Said to
Insolvencies. Be Big Buyer.

RXCHANGE EXPLAINS
ITS QUESTIONNAIRE

' | : £ !
The New York Stock Exchange yester- | The rapid advance of the common
day lssued an offielal explanation of the #tock of the Fisher Body Corporation
purposes of the questionnai-e which its | !n the New York Stock Exchange in
members have been answering In the : the last few days has been accompanled
last half' yenr nund which has had an | by rumoers that the stock has been cor-
important bearing on the recent decling | pered by a prominent operator. A week
of'the stock market. | ngn vesterday the stock was quoted at
The questlonnaire requires of each 18215, Since that time time 15,500
shares of the astock have heen traded
brokerage house which Is & member of |in, resulting In an advance of more
the exchange Information regarding bank than 32 points.

halances, total money borrowed and the n:;m'" ;Eu:d_v :;;'mrmm rmu;hed ‘llt.s
1. highest point on the movement yester-
value of the collnteral, the market value {day, when 1t sold at #15, Later it

of negotiable securities In box and trans- hroke to 203 on a report in elrculation

fer books, detalls as to the debit and|to the effect that CGeneral Motors Cor-|

E J LS | poration Interests had petitioned the

eredit b"]mm’ % In customers Il.'uw:rnurn of the New York Stock Ex-

and partners’ accounts, profit and '"-'“'-chnnge to strike the stock from the st

accounts and other accounts, including |4, provent its manipulation,

revenue stamps, dividends, &ao.
“The fArst requisite,” sald

neecounte

the offcial

o terday that one of the largest buyers
statement of the exchange. “for the | ¢ pianer Body stock recently has been
sound and conservative conduct of a fiem | w ¢ Durant, former head of the Cen- |
of brolers ia the possesslon of an amount sral ¥ Motors 3 Corporation. At Mr.

of capital so proportioned ito the mag-
nitade of its committments that all prob.
able bualness losses can be met by the
firm out of Its own funds without endan-
gering the funds of Its customers. Any
deficlency of capltal inevitably tends to.
a situation where the firm ls financing
weak accounts . with the funds of Its
other clients.

“Of equal importance to this snte-
gunard la the requirement that securitivs
deposited In the hunda of a brokerage
firm Uy its custdmers, oither as margin
or_for safe keeplng, be at all times
#0o handied as to be free from unneces-
sary Jeopardy ; that »oEreater gmount |
Df“t]‘luﬂthﬂe_cur'.tlr s od for hypothe- |
eaMon than is worrnnted by customers’ | -
adebits and that none of them be uﬂ-‘dlm fiave tlu-._ stock of Fisher Body de-
In conneetion with private speculations | nled the privilegea of the floor, although
of tha firm (taelf, | he would not say that some conversa-

“The Anancial stabllity of every brok. | [/ons with the governors had not been
erpage house conducting o margin bus- ‘had In the matter.

Ineas necessitates the sirict regquirement z
of ample margin In the accounts of all UNITED HOTELS EARNINGS.

its customers without excoptions, Fine The United Hotels Company of Amer-
ally, no speculative ventures should be | jen, operating a chaln of twenty hotels
undertaken by mefbers of the firm|in the United States and Canada, ro-

Durant's office last night It was said
hat nothing wis known concerning a
corner in the stock.

An officer of "the Durant Sesourftios
Corporation sald that the purchases of
Figier Body had been made for the
account of amall {nvestors who obtaln
stock from that concern on the partial
| payment plan. The Durant Securities
Corporution purchases stock in the open
market and then |ssues installment cer-
tiflentes ngalnst {t. When the Install-
| monts have all been pald the stock la
delivered to the Investor,

A director of Gencral Motors Corpora-
tion denled that representations had heen
made to the New York Htock Exchange

Lwe

|

It was learned on good authority yes- |

New Issue

$8,000

CarorLinA, CLINCHFIEL
First and Consolidated

SERIES
Dated December 15, 1922,

PURPOSE: To retire $8,000.000 indebtedness to
interest)

Company'’s First Mortgage Bonds—making

and Consolidated Mortgage Bonds.

Yean Ended Ovoss Income
Availeble for Charges

Dec! 31, 1920 $2,799 991

Dee. 31, 1921 2,608,545

Oct. 31, 1922 3,119,577

The gr

Mortgage 30-Year 6% Gold Bonds

Interest payable June 15 and December 15

Redeemable in whole or in part on any interest dste on or before December 15, 1937, at 107}¢ and interest, the premiom
decreasing 4 of 1% each year thereafter until maturity.

Interest to be payable without deduction for any Federal Income Tax up to 2% per annum which
the Company or the Trustee may be required to withhold. Pennsylvania four mill tax refundable.

Coupon Bonds in the denominations of $100, $500 snd $1,000. Bonds in the denominations of $1,000 registerable asto principal
or fully registerable, Total Authorized Issue, $50,000,000. To be Presently Issued, Series “A™ $9,500,000.
; THE EQUITABLE TRUST COMPANY OF NEW YORK, TRUSTEE

For information regarding this issue of Bonds, we refer to a lette: dated Dec 16, 1922 of Mr-
N. S. Meldrum, President, some of the items of which he has: briefly summarized as follows:

SECURITY: To be secured in the opinion of counsel, by (a) First mortgage or first lien on
34.68 miles, comprising the Elkhorn Extension, constructed at a cost of abcut $6,000,000;
(b) Second mortgage ot second lien on 234.06 miles additional, subject to not exceeding
$15,000,000 First Mortgage Bonds, of which $13,950,000 are now outstanding; (c) General
lien on 7.5 miles, subject to $195,000 outstanding underlying Bonds and the lien ot the

Provision is made in the First and Consolidated Mortgage to refund all underlying Bonds
(including $1.055 000 in the Treasury), the underlying mortgages now being closed.

JUNIOR INVESTMENT The outstanding junior securities represent an actual invest-
ment in excess of $30,000,000, an amount equal to 3% times the present $8§,000,000 First

EARNINGS The condensed income account since January 1, 1920, compares as follows:

oss income available for interest charges, etc., for the twelve months ended October

,000
D AND OHIO RA1LwWAY

l.Al’
Due December 15, 1952

the United States Government (bearing 6%

a total of 276.24 miles covered.

Interest Charges Net Inceme over
etc. fized Chosges
$1,914,767 $ 885,224
1,622,117 986,423
1,583,983 1,535,594

31, 1922, was about twice the above interest charges.

the same period from $528.807 to $1,535,594.

addition the accumulation of profit and loss

during the past two years being derived from

traffic.

received by us and subject to approval of counsel, and subject

LADENBURG, THALMANN & CO.

Present annual fixed interest charges, after giving effect to the issue of these $8,000,000
Bonds, amount to $1,548,770. The above interest charges for the twelve months ended
October 31, 1922, show an actual decrease of $316,336, as compared with 1920.
GROWTH of earnings is illustrated by increase in total operating revenues from $2,515,650 in
1912 to $7,538,734 for 12 months ending October 31, 1922 and by increase in net income in
The ten-year record shows fixed charges earned in each year by a substantial margin and in
ating revenue in 1921 was at the rate of $25,600 per mile, indicating a high traffic density.
PRO?ERTY: The Company operates a thoroughly modern railway from Elkhorn City, Ky.,
through the coal fields of southwestern Virginia across eastern Tennessee and western
North Carolina to Spartanburg, S. C. Connections are made with Chesapeake & Ohio,
Norfolk 8 Western. Southern Railway, Seaboard Air Line and Atlantic Coast Line
Systems. Including branchesand trackage rights the total mileage operated is approximately -
300 miles. It is a highly important coal carrying road, about 557 of the operating revenue

able gateway between the Central West and Southeastern territory for miscellaneous

It is expected that application will be made to liat'
Interim receipts or temporary bonds will be deliverable in the first instance. All offerings are made “when, as and if iuued_" _lnd

Price 96% and interest, yielding 6.25%

BLAIR & CO., Inc.

SPENCER TRASK & CO. REDMOND & CO. A.G. BECKER & CO.

The statements presented above, while not guaranteed, are obtained from sources which we believe to be reliable

surplus of several million dollars. Total oper-

coal. It also forms a most direct and service-

these Bonds on the New York Stock Exchange

to authorization by the Interstate C

ce

CASSATT & CO.

PUBLIC UTILITY STOCK

ISSUE IS AUTHORIZED |~

$2.460,000 Preferred Rights
* Expire January 31.

Jointly or Individually which invelve any
danger to the safety of customers' mcs
counta Intrusted to their keeping.

rorts nel earnings of $700,000 for the
| first elght months of 1912, after dedue-
|tlon of all fixed charges, depreclation,

Tha board of directors of the Standard
Gas & Electrie Company has authorized

"A business conducted In conformity | &e., but before Federnl taxes.
with the above regquirements will be as
free from the danger of insolvency as |
it is poesible to make It, and the ques-
tionnaire now in use by the New York
Htock Exchange Is so framed as to s~ |
wlose whather or not these requirements |
nire h:JIH‘ met. By employing this ques- |
tlonnalre at =short intervals the ex-| TRy
change expectz to be uble to dnr:'l.' WHEEL ORDERS INCREASE.
inciplent Infringements of these require- | The Hayes Whesl Company reports
menta before they have had timoe to | actual orders booked for the Arst quarter

KUPPENHEIMER PROFITS,

| B, Kuppenhelmer & Co, Inec., for the
year ending October 28, 1822, reports
net profits of $366,211, after deductions
for Federal taxes,

upon broader scope for their public re-
latlons work. and as o result have re- |
tained Robart 8. Hinkerd, who Tas re-
slgned as assistant to the chalrman of |
the Association of Rallway lxecutives, |
(s devots his entire attentlon over a |
period of months to i close study ~f
the roada’ needs In thin direction. Mr,
Ninkerd, who will assume hils new dutles |
on Janvary 1, will make his headquar- |
ters at 143 Liborty, stroet, !

Upon completion of his research, which
will be conducted mostly at first hand
along the right of way, Mr. Binkerd ex-
pecta to submit a detalled report to the
Public Relations Committee of the East- |
orn  Presidents Conference regarding
nedds for expansion and improvement in
the policies of the rallroads,

TO READJUST CAPITAL,

The Yollow Taxl Corporation of New
| York has completed plana for a reor- |
ganization of fts capital struetire, under
which the present stock will be petired
ard 100,000 shares of common stock s-
wued, part of which will be sold to the
sompany’s employees and part offersd o
the genearal publie. The proceeds of the
sale will be used to purchase new
gurnges and cabs. ’

Nritish Chamber Luncheon.

The next manthly luneheon of the
fritith BEmpire Chamber of e
will be held at the Bankers Club to-
morrow. Henjamin A. Levett will speak
on the tariff.

BONUS FOR EMPLOYEEN,

In accordance with Ity annual cun-
tom, the discount house of #Halomon
Bros. & Hutzler, has distributed an an-
nual bonu to Itk employses based upon
thalr annual salaries and length of ser-
vice with the organization,

reach dangerous proportions, and to rap- | of 1923 as being 33 1-3 per cent. greater

the Issuance of $2,480,000 new § per cent. |
cumulative preferred stock In shares of
$50 par to take care of certaln cnmmr-|
slon privileges of {ts funded deht nnd to |
provide capital for the reaulrements of |
its expanding business. The rights of
the stockholders to subseribe to the new
stock will expire January 31

The prellminary statement of the com-
pany for 1922 Is expected to show reconl
sarnings and a substantial galn over

idly enforce remedinl measures with a
viuw to foreatalling future Insolvencies.’

STOCK EXCHANG

than for the corresponding
the current year.

period of

E TRANSACTIONS

Continued from

Pﬁtﬂ‘lh[ Page

e P20, e | —CloOr i — 1Y A~ w ~ N
Tiigh.| Low. | Bid. | Ank. lIng.| Sales | i%; 1'2{“ oy :2:";0,..“':.
455 ) B2%) 36 | 80 [ ., 400/U7 § Sm, R&M| aR7;( 30 | 98 | 88 |— 1
111% ] 82 [106% [106% | G| 82200/1' 8 Steel,.....[107% (108% 10:*!10;; — 1%
123 11143 1203 (121%| 7| 400/11 S Stoel pf..|131%131%(121% 121%| ..
Ti%/| 50 | 64%/ 65 2 5200/ Utah Copper..| 64 | 86 | 64 | 64% 4+ %
23%| 0% 16 | 16% ] 500 Utah Secur,..| 18 | 184! 18 | 16 i
s3% | 30%| 36 | 36| ..| 2000|Vanadium ... 0% |8 |— "y
G7% | G7%| 62% | 64% ) .. 300/ Van Raalte... | 634 62% 62%|— ig
205% | 14 14| 20 | e 300/ Va-Car Ch B..| 16%| 185 1615| 1655 — %
87| 231 24 | 25 | ..| 2600 Va.Cor Chem.| 234%| 25%| 2435 2484/ — &
§2 | 58 | 62 | 64% ..| 2000 Va-Car Ch pf.| 61 | 631, 60%| 62 |+ 1%
14%| 6% 18% 145 ..| 600 Vivaudou 14y 140 14 14 |- 3
4% 6 8| 8B%| ..| 1300 Wabash ......| B9 B8%| 8% 8yl— &
36% | 19% ] 23 | 28%/| .. 2300 Wabash pf A..| 388 238! 23 sn;|— h
170 8| 11 gl 1600 West Mary'd,.! 115] 118 11%| 1196+ 1
2T%| 18 | 20 28 z 300 West Md 2d pf.| 23 | 38 | 22% 22lp— 13
24%| 18% | 16% ' 14 ; 300 Went Pacifle..| 14 16 168 168 — 14
647| Bing| 50 | 54 f 100/* West l’ar1p | BAYR| DAMY| Gdlg| Bl X
1418 | 89 (111 (112 | 71 100West Un Tel,. 1125 1124 1133 11055 |—
118 | 80 (118 114 71600 Westing Alr B.1118 (116 1118 (114 |4 4%
047 49% | 0% 60 | 4 3000 Westing F.a:tl.| BN, 803 LOY| 00— %4
§3%| 25| 0% | 31%| 2 800 Whito Fagle Of 82 | 82 | 30| 31 |— 18
12% 107 [111% 111% T 400{Western EI pf. {111 % [101% [110 % 115! ..
18, o T L 200 Whea! & L F:"l Hi‘ ON| 9% oM+ %
[T a5 | 40| G0 | 4 700/ White Motor..| 4981 408 4085 40% — 14
A% 8w g asg| .|, 3100 White Ofl..... 8% %] AW anl— &
uitel 8% 11 12 | ..]0  200|Wick Spen BtL| 1134| 113§) 114 113} i
10 45| ag| 8% ..| 1300 Willve Over'd.| 6% 6% o8| 68— 1
49%) 24| 42| 41&] .ol 800[Willys Ov pf..| 42%| 4274 43y | 42% | ..
50%| 27%| 95 | 87 | .| 1200(Wileon'& Co..| 87 | 87 | 38| 3634 — 1%
223 T {108 (200 | 8 700fWoolworth ...1190 |200% /100 2004 4 244
h6Th| 28T M a3 : 100 Worth Pump.| 32% | 33 Ml — K
7% |68 | 66 | 64 [ 100, Worth P pf B, 65'-.| BB | 6O, | B0 — 2%
n L} ongl oyl 1] 200/ Wright Aero...| 9§ 9 875 8% %
* div. tlix rights. $In sorip. x Part stoek. @ In stock. [ Part extra,
¢ Cash.

NOTE~—Odd lot transactions are not recorded In separate lines unless sales

1 were made at price outside of the regular range.

1921, Standard Gas & Electric, aceord-
ing to H. M. Byllesby, president, s a

- | holding company which performs financ-

| ing, engineering and operating services
for utility properties serving 600 com-
munities with a population of 2,300,000
in sixteen States

UNION NATURAL GASN,

The Union Natural Gas Corporation
for the ning months ended September 30
last reports gross earnings of 36,581,063 |
and net {ncome of 31,307,562, after pro- |
vision for expenses and |nterost. |

supremacy.

To Teli You the News

Over fourteen thousand of your fellow citizens, through the three hun-
dred and fifty Brooklyn publishing and allied industrial plants, are
printing books, magazines, newspapers and every sort of publication.

Many of these firms hold as a valuable asset a banking connection with
the Nassau National Bank and are profiting—as YOU, too, may do—
by our years of experience in the upbuilding of Brooklyn's ifidustrial

Ask the Man Who Banks Here

NASSAU NATIONAL BANK
| OF BROOKLYN

46 COURT STREET
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